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Government of Karnataka
(Department of Commercial Taxes)

Office of the Deputy Commissioner of Commercial Taxes (Audit)-3, Mysuru

Prime Industrial Plot in Mysuru is available for sale through e-Auction

The assest owned by M/s Diamond Dies Manufacturing Corporation Ltd., Plot No.48,
KRS Road, Mysuru is for sale through e-auction on “AS IS WHERE IS BASIS” for the
recovery of tax arrears of the office of Deputy Commissioner of Commercial Taxes, (Audit)-3,
Mysuru. The details of the asset available for sale is as follows:

2 Acres 11 guntas of land including factory main building, administrative office, generate
room, godown, vehicle parking area, security room, canteen building in Plot no.48, located at
KRS Road vide Sy.No0.69 of Hebbal Village & 22 of Metaglli Village, Mysuru Taluk, Mysuru
District.

Terms & Conditions of E-auction

=

Any Individual / Registered legal entities / companies may participate in the e-auction.

Properties are brought for sale on as is where is basis with physical possession.

3. The persons who are interested in participating in e-auctions have to be registered with
https://eproc.karnataka.gov.in as a bidder through internet.

4. Along with registration, he should forward scanned attested passport size photo,
specimen signature, pan card, address proof (Xerox copy of APL Card / Passport / voter
ID Card / DL / Bank Pass book / Aadhar card — any one of them).

5. After registration, the bidders shall pay the auction fee and EMD amount at 10% of the
reserve price to participate in the bidding process by way of credit Card Card/ debit Card/
net banking/OTC payment drawn in favour of e-procurement project GOK. For more
information, contact e-proc help desk 080-23010900, 23010901 & 39815300. The last
date for depositing of EMD is on or before 26-07-2018 within 5.00 PM.

6. After receipt of EMD amount, bidders will be allowed to participate in the bidding
process. EMD will not carry interest.

7. The bidders should confirm the participation of interest in e-auction on or before

26.07.2018 before 5-00 PM.

The Reserve Price is Rs.5,72,00,000/-

9. Bidders should quote their prices for purchase of assets excluding all statutory liabilities

on the assets. Statutory dues like electricity arrears, local body taxes, ,KIADB dues, etc.,

should be borne by the bidders. Bidders shall make their independent inquiry about such
statutory liabilities.

N

©


https://eproc.karnataka.gov.in/

10.

11.

12.

13.

14.

15.

The interested person/s may physically inspect the property. The photos of the properties
may be viewed in the website.

The e-auction will be conducted from 29-06-2018 at 11-00AM onwards and will be
closed on 28-07-2018 at 5-00PM.

After the closure of e-auction, the successful bidder shall view in the e portal ie
https://eproc.karnataka.gov.in and will be intimated through e-mail and should pay
25% of the bid amount (excluding EMD) within next working 72:00 Hrs and the sale is
subject to the approval by the competent authority. In case the successful bidder fails to
pay the initial amount within the stipulated time, the EMD paid by him/her will be
forfeited without further notice. In respect of unsuccessful bidder, the EMD amount will
be refunded.

The EMD amount of the successful bidder will be refunded only after receipt of the
initial amount of 25% as above.The offer will be sent for approval of the Competent
Authority. Only after obtaining the approval of the competent authority, the confirmation
of sale will be communicated to the bidder. If the sale is not confirmed by the Competent
Authority, the amount deposited will be refunded without interest. No right accrues on
mere submission of bid deposit of 25% of the bid amount. The balance 75% of the bid
amount shall be paid within 30days from the date of communication confirming the sale.
In case, the bidder fails to pay the balance amount within the stipulated time, the amount
paid by him will be forfeited and sale will be cancelled.

The successful bidder will have to bear stamp duty and registration charges etc.,
connected with transfer of property.

The details of the e-auction are available in the website of CTD i.e. http://ctax.kar.nic.in

. However, bidding process will be conducted in https://eproc.karnataka.gov.in

16.
17.

18.

19.

20.

Any disputes shall be subject to the jurisdiction of Court at Mysore.

Deputy commissioner of commercial taxes (Audit)-3, Mysore shall not be held
responsible, if a bidder is not able to bid successfully due to technical reasons like bad
Internet connectivity, defective computers, lack of sufficient knowledge in carrying out
bidding.

Deputy commissioner of commercial taxes (Audit)-3, Mysore reserves the right to cause
any modification of any terms and conditions, cancel / postpone the e-auction and accept
or reject any bid without assigning any reasons thereof.

For further particulars, the intending bidders may contact Office of the Deputy
Commissioner of Commercial Taxes, (Audit)-3, “Sheshadri Bhavan”, Dewan’s Road,

K R Mohalla Mysore. Ph:0821-2424317.

The Authorized Officer will not be held responsible for any charge lien, or municipal
property tax or any other dues to Government or anyone in respect of the property under
sale.
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